Splurge Vs. Save

Have you ever bought something because it was a little cheaper, only to
be disappointed by it after you bought it? Buying one item over another based on
price might not always be a good idea. Here are a couple of items that you might
want to spend a little extra on now to save more in the long run.

Depending on the type of shoe you’re shopping for, footwear may be one
place where it pays to purchase something better made. Less expensive shoes will
likely wear out faster and may be hard on your feet. If you’re shopping for ath-
letic shoes, it’s better to shop for supportive, comfortable shoes, which may not be
the least expensive. If you’re shopping for shoes you likely will only wear once
or twice, cheaper may be better the way to go. No need to spend a lot of money
on a designer shoe that will end up spending most of its time in your closet.

Another area where you could splurge is on a camera. Most smart phones
and cell phones come with an impressive built-in camera. If you have a passion
for photography or want better quality pictures, then it would be worthwhile to
upgrade to a better camera with a higher pixel resolution.

An easy way to save money by going “cheap” is in the grocery store. Of-
ten times, store brand or generic items contain the same ingredients as the brand
name products, but don’t carry the higher price. For example, generic baking
soda is exactly the same as the name brand product.

Even though less expensive items are usually good for your budget, it
won’t always apply in every case. Know what you want from your purchase, do
some research and decide if it is worth it to splurge or better to save.
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Q: My spouse passed away and
he had a lot of credit card debt. Am
I now responsible for the bills?

A: It all depends on how
each account was established. If
the accounts were only in your
spouse’s name then you should
send each creditor a copy of the
death certificate. Some creditors
adjust small balances and forgive
the debt. Creditors may be
entitled to collect from the estate
of a deceased borrower. If you are
listed as an authorized user, you
are not legally responsible to pay
the debt. However you may be
asked to sign a form to make you
the applicant, which means you’ll
have to pay this back. If you
were listed as a co-applicant, you
will be responsible for the debt.
In certain states, debt incurred
during the marriage is considered
community property so regardless
of who made the charges, you are
now responsible. The best thing
to do is get in touch with the
creditor. If you still feel that you
are not responsible for the debt,
it may be in your best interest
to get in touch with the Federal
Trade Commission at 1-877-
FTC-HELP or the Consumer
Protection Bureau at 1-800-
441-2555 to inquire about debt
collection practices. If you are
still not satisfied with the results
you can speak to a consumer law
attorney.
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